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same manner. If a second call for bids shall produce results unsatis-
factory to the commission, the commission shall be empowered to
effect a private sale of the bonds authorized hereby.
SECTION 5. Exempt from taxes.-The bonds and all interest to
become due thereon shall have the tax exempt status prescribed by
Act No. 730, Acts of 1952.
SECTION 6. Execution.-All bonds issued pursuant to this act
and the coupons to be appertaining thereto shall be executed in such
manner as the commission shall prescribe.
SECTION 7. Payment.-For the payment of the bonds, both prin-
cipal and interest, as the same respectively mature, the full faith,
credit, resources, and taxing power of the district shall be pledged,
and there shall be levied and collected by the Auditor and Treasurer,
respectively, of Spartanburg County, an ad valorem tax upon all tax-
able property in the district without limitation as to rate or amount,
sufficient to pay the interest on the bonds and the bonds as they re-
spectively mature, and to create such sinking fund as may be neces-
sary for the redemption of the bonds and interest at respective ma-
turities. The taxes, when so levied and collected shall be held by
the Treasurer of Spartanburg County separate and distinct from
all other funds and used solely for the purposes for which levied
and collected under the terms of this act.
SECTION 8. Proceeds.-The proceeds derived from the sale of
bonds issued pursuant to this act shall be deposited with the Treasurer
of Spartanburg County in a separate and distinct fund and shall be
expended upon the warrants or orders of the commission for purposes
for which the bonds are issued, provided always that the purchasers
of any bonds, or any subsequent holders thereof, shall be in no wise
responsible for the proper application of such proceeds.
SECTION 9. Powers to be additionaL.-The power and authority
hereby conferred shall be in addition to all presently existing power
and authority, and not in abrogation thereof, except that authority to
issue bonds by reason of previous enactments of the General As-
sembly not made use of on the occasion of the effective date of this
act shall be deemed to have lapsed and to be of no further force and
effect.
SECTION 10. Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 2nd day of March, 1962.


